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tate  Planning
Questions -~ pre-
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NEW WASHINGTON TAX

Unfortunately, a new
Washington estate tax
was enacted May 17,
2005, applying to dece-
dents who die on or af-
ter that date. Although
the inheritance tax ap-
plies only to decedents
who own more than
$1.5 million in assets
for decedents dying in
2005 or 2 million for
decedents dying in
2006 or thereafter, it is
in addition to the fed-
eral estate tax.

The state tax rate
starts at ten percent of
assets exceeding the
$1.5 or $2 million
floor, and increases to
19% of assets exceed-
ing $9 million.

Federal estate taxes
have the same tax-
exempt floor as the
State until 2009, when
the federal tax exempt
floor increases to $3.5
million. In 2010 there
is no federal inheritance
tax, but under current
federal law in 2011 the
tax-exempt floor de-

creases to 1 million! The
federal rate starts at 45% of
estate assets over the tax-
exempt floor, and potentially
could be as high as 55%!
Hopefully, federal tax reform
will occur in the upcoming
year.

COURT HUMOR

The Court addressing a
jury: Now— As we begin,
I must ask you to banish all
present information and
prejudice from your minds
— if you have any.

By Attorney: You don’t
know what it was, and you
didn’t know what it looked
like, but can you describe
it?

(Actual Transcripts)

COUNTY
ZONING

Our attorney Earl Jack-
son has been assisting
landowners around Clark
County who are request-
ing changes to their prop-
erty zoning. Zone
changes are usually be-
gun by requests to
change the Clark County
Comprehensive Plan.
Comprehensive Plan
changes are reviewed
annually on request if a
change of circumstances
or zoning error can be
shown. Also in 2005 the
Clark County Commis-
sioners initiated requests
to the cities in Clark
County, as well as to in-
dividual owners, to sug-
gest changes in the Com-
prehensive Plan, to ex-
pand urban areas around
the cities to allow for in-
creased population
growth projected. The
latest map draft, and how
to comment, can be
found at www.clark.
wa.gov/longrangeplan/
review/index.html.




